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Aayan1IN1siulnaagy

Uabéeod @iapABdAY &0 &0 D & € (4 QDABAHT)
2556 255 255
2013 201 201
eouUgaoRacaea 72,110 800,496 | 703 3 3
Total assets
iUoCeodoUacea 394,878 | 503,372 | 50B 2 7
Total liabilities
GUUEO@RAy Ubau 200,000 | 100,000 | 100,000
Authorized share capital
e-eUAT EYUG- xgT1 0- (397,231 | 297,124 | 203,506
Tot al shares?® eqld
ada®sea 793,427 | 893,115 | 695,180
Total revenue
a40aal0- E6OAA6AAGA 774,556 | 751,157 | 683,358
Total sales
AC6aaAoCuUO- U 267,463 | 206,039 | 223,811
Gross profit
AC6aa (A60@uU) &4((8,391) 93,961 (56,706)
Net (Loss) profit
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2556 255 254
2013 2012 2011
EC6UeUiu-U (RoU(20,000 10,000 10,000
Number of shares (Thousand shatr
auteA-60a6ae- O-11710.00 10.00 10.00
Par value (Baht)
autehA-006aU01l Eo6 0119.86 29.71 20.35
Book val{Baht)
AC6aa (AoO@uU) (0.51) 6.98 (5.67)
Earnings (Loss) per share (Baht)
yEBOUUL UY&aO-171 u- (050 0.00 0.00
Dividend per share (Baht)
T00aoAC6aaéeu@Us((1.06) 10.52 8.)30

Net profit on tetalee?%o)
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T00a0Ya0i UAGUO-1(2.11) A 62 |(27.86)
Net profit on total equity (%)
T00a6Ya0T UAGUO-1(1.06) 1 14. (8.04)

Net profit on total assets (%)
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Office Systems Furnituiee(TotatiQis);
1 Freestanding Systems
Desking Systems
Executive Desking
Demountable Wall and Storage Systems
Panel Systems
Conference Tables
Filing and Storages
Seating , Sofa and Lounge
Office Complements
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Financial Ratio duilgalual
4UNT58USIN 2556 2555 2554

ansdausanwaaas (Liquidity Ratio)

T00aceg@U®yIORAR-TE 1. 0. 0.
T00ao0e-¢e Pam®ORIAae-1T Ei a0 0. 0. 0.
ToOadce-eUydrBYy eoaUauA 4 51 5.
afnany e ®OYUACUI U CYy Ead ¢ 77 71 6 7
ToOaodce-eUl au@gedruesu 4 5. 4
ananyeeseoAd@EBBUA- 66CoOV 8 2 71 8 3
To0aode-&Ua-aocn)UyeovauyeE- 5 . 4 3.
anany @ddBCoani UsC 6 B 79| 11¢
Cash Cyel®(U) 98 6 3 31

ansduugnsanuannsalunisuninls (Profitability Ratic
To0ao®Cs6aaAoCuUb-U 34% 27% 32%
T00a60ACOHESOAAGADOCOY U 5.22¢ 16.16] -3.439
T00a6AC6aaen@usds ( %) 1.08¢ 12.51{ -8.30¢
T008AYB®H - xgi i u-U 2.119 31.62{ -27.86

ansdaunanilsz@ninmwlumssniiuau (Efficiency Rati
T00a6YaxeOT(WABGUESGAEed U4l -1.069 11.74 32.75
T00a6Yaxe0Oi UBPUESGAed U@al 268 29.37 -19.07
T00a6A0al G@WUYEO6AUAT Eé 0.9¢ 094 0.91
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Financial Ratio duilgalual

UNTTRUTIN 2556 | 2555 2554
ansdudmsziulaunanianisdu (Financial Policy Rat
To0adce-eUiWod€LepP UO-T &~ 0.9 1.6¢ 2.4
T 0o0aoeée-~eUA&om-e60)a 6 axEC 1.5¢ 6.6]  2.44
Fanasiaiu

ateA-0@dEY0T E6O0-1T1 0- U  19.8 29.7 203
ACoagkeau@mUs O-11u0-U 0.5] 6.9¢ 5.6

43

ANNUAL REPORT 2013



ROCKYORTH

OFFICE SYSTEMS FURNITURE

SR AR LT TS LYY IALASTIEITUILNIFTIY

qQ w

FILNUTRIHFD LY TS LAY A

yeUil O-1Ya-xgiiu-UATEUa6E00 a-1Ayedsu ECo

A- a@ybaéEéeT UEUA6AYEBUAT EUABEO0D &4-1 Ay é
006 aedUo StUnWasarAYE ©@a s0A e@ANAL)CUCOy e aCE EUA¢
e0gocyAocadAUi BEeagéERAVBgEDCBau0ObaBYOaA
EUAGAYEBUYEROGAABEAGA]l +¢CEAEOEYyEBUxREQZUUOG
AN LN ATAUUDINLFUITARIUNITRUY

YU-U0a6i 6ayU»DYAé6 aedWivsOAG DRBAWYEIER-OBCD @
AbayEGUAxTa0UYOS OEOBEADELHATDAGBHEDGADD&ED
A-1a0xe06¢A000-1A-1yOCEBERAOET OU

yU»Ueodanec

ANMNSURATaUUIRINAR UL

UP6U0OOBEOUOaeEeT UO6aanb0aN
Ub6 Uo OpEadAIOAIe-EED-UAe 64y Egd
eoaneCoAol i aoi aan- AbadaeEerT U
yUec Oy YaA-1 auayldbl DAKEE JAE6CUW 1 e8a0U-6AK AU500 S8 FREGTULD
Ae OEA-1a0ae@6¢Ad00-1My A 5 OEEAAGEADEYTAGF Ysiadi
O0EA&e-6¢& Yu- &1 UUo 1afE0R02R0008AGN A0 ARCIHA) Leala oEAU
VReET T 1 AAUUed U A6aOaeEeT UBoc¢yi aoneaAole
AedAhdaadA UAA EAOEdAB@al Vaeax+EAocalUanyaolN&eAda
eayi OutéeaYaeATi EVUanaocOA6aBOEUOTI E6DBOCEOOBCH

A-O0RVE-6yU»UYU-40UYSBEAYRAUAD QA&
6UA6aet U
1 ¢ Ul

R

44
ANNUAL REPORT 2013




ROCKYORTH

OFFICE SYSTEMS FURNITURE

A-ORVE-O0YVE@c¢T eé-61 @0 AN6G6UA6AaéT U0U0T E6 @6 ¢ A -

ﬂ'J']NL‘ﬁ‘u
A- yREBEMRAGC-AY ED UAE OE NG el d &YOEH Y UG UeEd WA
ULeoCBea0acobpdoDaRARNOSUEDCAROOARAANEGR A

agmtmmamstﬁﬁtﬁu

A- 6By E- 6 AiAMIT-UERAJ6AGIT EDOUBAY-1TO U B § UyeAld CEAEEOA
a0 Oa N EWHNEBOCTT BE6 xae0i ébEyoEboUEs0-Uado e o0 @64 0- Uao
AeAEUAGAYVEBUYEROAADEDAé 810 & EPE-0d @ B @& Y ok @A
YyREET en@d-T10aocaAoalaoUVUAUEESOCAAGAY Uachd GARA
2555 Ra ¢ T yU»UA-1Ta0eyladoalypondladaiAEanda-H:
Ae OE A eavcayyb aCUT ia-20E-1 Aa O U6 CAO-7T a-0EAOD

éuakEoa Uril1o06ec

YG-é7T 0001 E39300 UT UL

Uaceod e6COUOAEOU yidUe°g AT UO° aoE ECOA

AauBADRHEROUU° 255

45
ANNUAL REPORT 2013




ROCKYORTH

OFFICE SYSTEMS FURNITURE

Independent Auditor's Report

To the Shareholders of Rockworth Public Company Limited

| have audited the accompanying financial statements of Rockworth Public Company
statement of financiahpekitbrthe equity method is applied as at 31 December 20
statements of comprehensive 1 ncome, c ha
summary of significant accounting policiasadmy atfemation, and have also audited the
financial statements in which the cost method is applied of Rockworth Public Company L

Management's Responsibility for the Financial Statements

Management is respotisébleréparation and fair presentation of these financial statement
Thai Financial Reporting Standards, and for such internal control as management detern
preparation of financial statemerfrothahateriaémisstatement, whether due to fraud or errc

Auditor's Responsibility

My responsibility is to express an opinion on thedm$edraiahstzemeatted my audit in
accordance with Thai Standards on Additiisgrefuasetstdri comply with ethical requiremer
and perform the audit to obtain reasonable assurance about whether the financial stats
misstatement.

An audit involves performing procedures to ailiaut suslihewidetecand disclosures in the |
statements. The procedures selected depend on the auditor's judgment, including the
material misstatement of the financial statements, whether duese fiskchesessonehtsntie
auditor considers internal control relevant to the entity's preparation and fair presentatio
order to design audit procedures that are appropriate in the circumstarpess$ng raot for |1
opinion on the effectiveness of the entity's internal control. An audit also imludes e\
accounting policies used and the reasonableness of accounting estimates made by man
the overall presentation of the financial statements.
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| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
Opinion

In my opinion, the financial statements referred ito @bovetgniabezgdacty, the financial pos
Rockworth Public Company Limited as at 31 December 2013, and its financial performal
then ended, in accordance with Thai Financial Reporting Standards.

Emphasis of matter

Idraw attention to Note 4 to the financial statements regarding the change in accounting
Thai Accounting Standard 12 Income Taxes. The Company has restated the financial ¢
method is applied aapatiae financial statements in which the cost method is applied
31 December 2012, presented herein as comparative information, to reflect the adju
change. The Company has also presented thaastptsmienta®fatidialanuary 2012 as com
information, using the newly adopted accounting policy for income taxes. My opinion is
matter.

Supachai Phanyawattano

Certified Public Accountant (Thailand) No.

Ernst & Young Office Limited

Bangkok: 25 February 2014
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E“]—!..:E""*f 'ﬁ'*! ,"E 1 (01)
OB 1A 2556

Oebﬂ‘) Oefﬁb Oéﬁm Oéfm Oéf'ﬁ) Oéﬁl&‘)

20 209,165,355 222,235,562 136,928,411 209,165,355 222,235,562 136,928
21 71,009,010 99,128,972 137,420,606 71,009,010 99,128,972 137,420,

22 2,022,225 1,707,857 2,028,375 2,022,225 1,707,857 2,028,3

23 21,487,173 51,034,862 58,033,643 21,487,173 51,034,862 58,033,

7 - 20,067,945 30,101,918 - 20,067,945 30,101,¢
11,214,472 19,384,844 11,538,672 11,214,472 19,384,844 11,538.¢
10,375,691 - - 10,375,691 -

6,189,293 6,712,414 2,261,618 6,189,293 6,712,414 2,261,6
331,463,219420,272,456 378,313,243 331,463,219 420,272,456 378,313,

22 2,834,986 3,028,458 2,294,124 2,834,986 3,028,458 2,294,1

23 28,941,132 48,377,819 92,281,659 28,941,132 48,377,819 92,281,¢
24 30,682,467 31,693,261 28,938,313 30,682,467 31,693,261 28,938,
30 956,442 - - 956,442 - -
63,415,027 83,099,538 123,514,096 63,415,027 83,099,538 123,514,
394,878,246 503,371,994 501,827,339 394,878,246 503,371,994 501,827 .

)7z, 8] 25
§ 65D 2000003 1BkRa 2558618508 2555
168D 1C00@0®u)éé§é fmlaﬁa 200,000,000 100,000,000 100,000,000 200,000,000 100,000,000 100,000
A7 A8 U
1 668D 20000003 10868 255881 8%%8 2555
1 668D 100000 édd a1 0D 200,000,000 100,000,000 100,000,000 200,000,000 100,000,000 100,000,
Fhssaloe- 607 HEPAA | &R 27 10,000,000 10,000,000 7,519,525 10,000,000 10,000,000 7,519,5
et 167,500,735 177,830,086 86,349,477 151,527,846 218,329,011 110,279,
TR 1R (7 1R Fesel S ¥ 19,730,628 9,293,947 11,106,437 35,703,517 21,210,935 21,184¢
saea B4 U 397,231,363 297,124,033 204,975,439 397,231,363 349,539,946 238,984,
5a (Besalf K6 U 792,109,609 800,496,027 706,802,778 792,109,609 852,911,940 740,811,
&y Qi (B ARSI (B8 E ARG
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Rockworth Public Company Limited
Statement of financial position (continued)
As at 31 December 2013

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans
from financial institutions

Trade and other payables
Current portion of liabilities under

finance lease agreements
Current portion of long-term loans
Loan from and accrued interest to director
Advances received from customers
Income tax payable
Other current liabilities

Total current liabilities
Non-current liabilities

Liabilities under finance lease agreements,

net of current portion
Long-term loans, net of current portion
Provision for long-term employee benefits
Deferred tax liabilities
Total non-current liabilities
Total liabilities
Shareholders' equity
Share capital
Registered

20,000,000 ordinary shares

(31 December 2012 and 1 January 2012:
10,000,000 ordinary shares) of Baht 10 each

Issued and fully paid

20,000,000 ordinary shares

(31 December 2012 and 1 January 2012:
10,000,000 ordinary shares) of Baht 10 each

Retained earnings

Appropriated - statutory reserve

Unappropriated
Other components of shareholders' equity
Total shareholders' equity
Total liabilities and shareholders' equity

Financial statements

in which the equity method is applied

Separate financial statements

(Unit: Baht)

in which the cost method is applied

The accompanying notes are an integral part of the financial statements.

As at As at As at As at As at As at
Note 31 December 2013 31 December 2012 1 January 2012 31 December 2013 31 December 2012 1 January 2012
(Restated) (Restated)
20 209,165,355 222,235,562 136,928,411 209,165,355 222,235,562 136,928,411
21 71,009,010 99,128,972 137,420,606 71,009,010 99,128,972 137,420,606
22 2,022,225 1,707,857 2,028,375 2,022,225 1,707,857 2,028,375
23 21,487,173 51,034,862 58,033,643 21,487,173 51,034,862 58,033,643
7 - 20,067,945 30,101,918 - 20,067,945 30,101,918
11,214,472 19,384,844 11,538,672 11,214,472 19,384,844 11,538,672
10,375,691 - - 10,375,691 - -
6,189,293 6,712,414 2,261,618 6,189,293 6,712,414 2,261,618
331,463,219 420,272,456 378,313,243 331,463,219 420,272,456 378,313,243
22 2,834,986 3,028,458 2,294,124 2,834,986 3,028,458 2,294,124
23 28,941,132 48,377,819 92,281,659 28,941,132 48,377,819 92,281,659
24 30,682,467 31,693,261 28,938,313 30,682,467 31,693,261 28,938,313
30 956,442 - - 956,442 - -
63,415,027 83,099,538 123,514,096 63,415,027 83,099,538 123,514,096
394,878,246 503,371,994 501,827,339 394,878,246 503,371,994 501,827,339
25
200,000,000 100,000,000 100,000,000 200,000,000 100,000,000 100,000,000
200,000,000 100,000,000 100,000,000 200,000,000 100,000,000 100,000,000
27 10,000,000 10,000,000 7,519,525 10,000,000 10,000,000 7,519,525
167,500,735 177,830,086 86,349,477 151,527,846 218,329,011 110,279,777
19,730,628 9,293,947 11,106,437 35,703,517 21,210,935 21,184,951
397,231,363 297,124,033 204,975,439 397,231,363 349,539,946 238,984,253
792,109,609 800,496,027 706,802,778 792,109,609 852,911,940 740,811,592
Directors
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66 s0UBGRGIZB 1L6BYRa 2556

774,555,542751,157,061774,555,542751,157,

29 -[| 130,184,004 -[| 130,184,
18,871,601 11,774,149 18,871,6[L1 11,774,]
18,871,611141,958,153 18,871,611141,958,.
793,427,153893,115,214793,427,153893,115,

507,092,231545,117,706507,092,231545,117,
96,836,735106,604,389 96,836,735106,604,.
97,710,758108,227,104 97,710,758108,227,.

28,007,338 461,892 28,007,338 461,8¢

14 20,249,281 - 95,294,627 -
16 3,062,000 - 3,062,000 -
29 - 11,335,672 - 11,335

752,958,343771,746,763828,003,689771,746,

40,468,810121,368,451(34,576,536121,368,
(18,573,532)(16,568,625) - -
21,895,278104,799,826 (34,576,536)121,368,
(13,876,011)(15,797,747)13,876,011Y15,797,

8,019,267 89,002,079 (48,452,547105,570,
(16,410,735) 4,959,005 (16,410,735) 4,959,0
(8,391,468) 93,961,084 (64,863,282)110,529,

(4,055,901) (1,838,474) - -
893,728 32,480 893,728 32,48
3,827,583 - 3,827,583 -
17,222,000 - 17,222,000 -
(4,388,662)  (6,496) (4,388,662) (6,49
13,498,748 (1,812,490) 17,554,649 25,98

5,107,280 92,148,594 (47,308,633110,555,!

(0.51) 6.98 (3.97) 8.20
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Rockworth Public Company Limited
Statement of comprehensive income
For the year ended 31 December 2013

(Unit: B
Financial statements Separate tinancial stater
In which the equity method In which the cost method |
Note 2013 2012 2013 2012
(Restateq) (Restateaq)
Profit or loss:
Revenues
Sales and service income 774,555,542 751,157,061 774,555,542 751,157,
Other income
Insurance claim from flood 29 - 130,184,pp4 - 130,184,
Others 18,871,611 11,774,149 18,871,611 11,7741
Total other income 18,871,611 141,958,153 18,871,611 141,958,
Total revenues T 793,427,153 893,115,214 793,427,153 893,115,
Expenses
Cost of sales and services 507,092,231 545,117,706 507,092,231 545,117,
Selling expenses 96,836,735 106,604,389 96,836,735 106,604,
Administrative expenses 97,710,758 108,227,104 97,710,758 108,227,
Other expenses
Allowance for doubtful accounts 28,007,338 461,892 28,007,338 461,8¢
Loss from impairment of investment in associate 14 20,249,281 - 95,294,627 -
Loss from a fair value adjustment of investment pragerties 3,062,000 - 3,062,000 -
Loss from flood 29 - 11,335,672 - 11,335,¢
Total expenses T 752,958,343 771,746,763 828,003,689 771,746,
Profit (loss) before share of loss from investment in associate
finance cost and income tax expenses 40,468,810 121,368,451 (34,576,536) 121,368,
Share of loss from investment in associate 14 (18,573,532) (16,568,625) -
Profit (loss) before finance cost and income tax expensemWBWSW
Finance cost (13,876,011) (15,797,747) (13,876,011) (15,797,
Profit (loss) before income tax expenses 8,019,267 89,002,079 (48,452,547) 105,570,
Tax income (expenses) 30 (16,410,735) 4,959,005 (16,410,735) 4,959,0
Profit (loss) for the year T (8,391,468) 93,961,084 (64,863,282) 110,529,

Other comprehensive income:
Exchange differences on translation of

financial statements in foreign currency (4,055,901) (1,838,474) - -
Surplus on changes in value of investments

in available-for-sale securities 893,728 32,480 893,728 32,48
Actuarial gain 24 3,827,583 - 3,827,583 -
Gain on revaluation of land 17,222,000 - 17,222,000 -
Income tax effect 30 (4,388,662) (6,496) (4,388,662) (6,49
Other comprehensive income for the year 13,498,748  (1,812,490) 17,554,649 25,98
Total comprehensive income for the year 5,107,280 92,148,594 (47,308,633) 110,555,
Basic earnings (loss) per share 31
FTOIIL (10SS) 101 U1e year (U.o1) 0.Y6 (85.97) 8.4.

The accompanying notes are an integral part of the financial statements.
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8,019,267 89,002,079 (48,452,547105,570,

29 - (130,184,004) - (130,184,
28,007,338 461,892 28,007,338  461,8¢
4,619,080 (609,053) 4,619,080 (609,0!
1,080,000 8,000,000 1,080,000 8,000,0
43,385,536 40,264,488 43,385,536 40,264

14 18,573,532 16,568,625 - -
14 20,249,281 - 95,294,627 -
16 3,062,000 (2,535,000) 3,062,000 (2,535,C
17 - (849,184) - (849, 1
(1,187,222) (1,716,291) (1,187,222) (1,716,2

- 709,509 - 709,5(

24 3,515,281 2,754,948 3,515,281 2,754,9
29 - 11,335,672 - 11,335

(1,147,704) 2,884,705 (1,147,704) 2,884,7
12,509,432 14,478,129 12,509,432 14,4781

140,685,821 50,566,515 140,685,821 50,566,%

13,671,757 (79,510,172)13,671,757 (79,510,
9,592,079 (44,731,408) 9,592,079 (44,731,
4,744,031 9,126,228 4,744,031 9,126,2
(1,766,741) 1,179,862 (1,766,741) 1,179,8

(29,169,463)39,220,487)29,169,463)39,220 ¢
(698,492) - (698,492) -
(11,535,106)12,429,599 (11,535,106)12,429 F

125,523,886 (90,159,863)25,523,886(90,159,¢
(15,623,543)19,423,386)15,623,543)19,423,:
(3,048,792) - (3.048,792) -

106,851,55%109,583,249)06,851,555109,583,
29 - 130,184,004 - 130,184,
106,851,551 20,600,755106,851,551 20,600,
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Rockworth Public Company Limited
Cash flow statement
For the year ended 31 December 2013

Note

Cash flows from operating activities
Profit (loss) before tax
Adjustments to reconcile profit (loss) before tax

to net cash provided by (paid from) operating activities:

Insurance claim from flood 29
Allowance for doubtful accounts

Trade receivables writen off

Reduction of inventory to net realisable value
Depreciation and amortisation

Share of loss from investment in associate 14
Loss from impairment of investment in associate 14

Financial statements

(Unit: Bi

Separate financial statel

Loss (gain) from a fair value adjustment of investmEdit propert®862,000

Reversal of allowance for impairment loss 17
Gain on sales of property, plant and equipment
Loss on fixed assets writen off

Provision for long-term employee benefits 24
Loss on flood 29
Unrealised (gain) loss on exchange

Interest expenses

Profit from operating activities before changes
in operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Inventories
Other current assets
Other assets
Operating liabilities increase (decrease)
Trade and other payables
Provision for long-term employee benefits
Other current liabilities

Cash flows from (used in) operating activities before interest paid,

corporate income tax and insurance claim from flood

Cash paid for interest expenses
Cash paid for income tax expenses

Cash flows from (used in) operating activities before insurance

claim from flood
Cash received for insurance claim from flood 29
Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

in which the equity method  in which the cost method i
2013 2012 2013 2012
(Restated) (Restated)
8,019,267 89,002,079 (48,452,547) 105,570,
- (130,184,004) - (130,184,
28,007,338 461,892 28,007,338 461,8¢
4,619,080 (609,053) 4,619,080 (609,0!
1,080,000 8,000,000 1,080,000 8,000,0
43,385,536 40,264,488 43,385,536 40,264,
18,573,532 16,568,625 - -
20,249,281 - 95,294,627 -
(2,535,000) 3,062,000 (2,535,C
- (849,184) - (849,1.
(1,187,222) (1,716,291) (1,187,222) (1,716,Z
- 709,509 - 709,5(
3,515,281 2,754,948 3,515,281 2,754,9
- 11,335,672 - 11,335,¢
(1,247,704) 2,884,705  (1,147,704) 2,884,7
12,509,432 14,478,129 12,509,432 14,478,]
~ 140,685,821 50,566,515 140,685,821 50,566,k
13,671,757  (79,510,172) 13,671,757 (79,510,
9,592,079  (44,731,408) 9,592,079 (44,731,
4,744,031 9,126,228 4,744,031 9,126,2
(1,766,741) 1,179,862  (1,766,741) 1,179,8
(29,169,463) (39,220,487) (29,169,463) (39,220,
(698,492) - (698,492) -
(11,535,106) 12,429,599 (11,535,106) 12,429
125,523,886 (90,159,863) 125,523,886 (90,159,¢
(15,623,543) (19,423,386) (15,623,543) (19,423
(3,048,792) - (3,048,792) -
106,851,551 (109,583,249) 106,851,551 (109,583,
- 130,184,004 - 130,184,
~ 106,851,551 20,600,755 106,851,551 20,600,
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14
15

25
34

(99,900,000) - (99,900,000) .
218,000  (194,860) 218,000 (194,8
- (5,000,000) - (5,000,
- (11,794,109) - (11,794,
- (1,500,000) - (1,500,
3,128,518 2,401,849 3,128,518 2,401,8
(19,283,320)75,554,616)(19,283,320) 75,554,

(115,836,802§91,641,736)115,836,802J91,641,

(14,438,894)79,737,072 (14,438,894)79,737,(
1,368,687 5,570,079 1,368,687 5,570,0
(2,555,055) (2,061,698) (2,555,055) (2,061,€
2,675,951 2475514 2,675,951 2,4755
(20,067,945)10,033,973)20,067,945)10,033,¢

- 20,421,000 - 20421
(46,074,391)66,510,995)46,074,391)66,510,¢
100,000,000 - 100,000,000 -
(4,999,950) - (4,999,950) -

15,908,403 29,596,999 15,908,403 29,596,¢

6,923,152 (41,443,982) 6,923,152 (41,443
7,070,759 48,514,741 7,070,759 48,514,

13,993,911 7,070,759 13,993,911 7,070,7

2,675951 2,475514 2,675951 24755
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Rockworth Public Company Limited
Cash flow statement (continued)
For the year ended 31 December 2013
(Unit: B
Financial statements Separate financial state
in which the equity methoc in which the cost method

Note 2013 2012 2013 2012
(Restated) (Restated

Cash flows from investing activities
Cash payment for current investment (99,900,000) - (99,900,000) -
Decrease (increase) in restricted bank deposits 218,000 (194,860) 218,000 (194,8
Cash payment for investment in

available-for-sale securities 13 - (5,000,000) - (5,000,(
Cash payment for investment in associate 14 - (11,794,109) - (11,794,
Cash payment for other long-term investments 15 - (1,500,000) - (1,500,(

Proceeds from sales of property, plant and equipment 3,128,518 2,401,849 3,128,518 2,401,8
Acquisition of property, plant and equipment and intangiblé18s2885320) (75,554,616) (19,283,320) (75,554,
Net cash flows used in investing activities (115,836,802) (91,641,736) (115,836,802) (91,641,
Cash flows from financing activities
Increase (decrease) in bank overdrafts and
short-term loans from financial institutions (14,438,894) 79,737,072 (14,438,894) 79,737,(
Increase in trust receipts 1,368,687 5570,079 1,368,687  5,570,C
Payment of liabilities under finance lease agreements (2,555,055) (2,061,698) (2,555,055) (2,061,¢
Increase in liabilities under finance lease agreements 2,675,951 2,475,514 2,675,951  2,475,5
Decrease in loan from and accrued interest to director ~ (20,067,945) (10,033,973) (20,067,945) (10,033,'

Drawn down of long-term loans - 20,421,000 - 20,421 (
Repayment of long-term loans (46,074,391) (66,510,995) (46,074,391) (66,510,"
Cash receipt from increase share capital 25 100,000,000 - 100,000,000 -
Dividend paid 34 (4,999,950) - (4,999,950) -
Net cash flows from financing activities 15,908,403 29,596,999 15,908,403 29,596,¢
Net increase (decrease) in cash and cash equivalents 6,923,152 (41,443,982) 6,923,152 (41,443,
Cash and cash equivalents at beginning of year 7,070,759 48,514,741 7,070,759 48,514,

Cash and cash equivalents at end of year 13,993,911 7,070,759 13,993,911  7,070,7

Supplemental cash flows information
Non-cash transactions
Acquisition of equipment - financial lease agreements 2,675,951 2,475,514 2,675,951  2,475,5

The accompanying notes are an integral part of the financial statements.
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Rockworth Public Company Limited
Notes to financial statements
For the year ended 31 December 2013

2.2

General information

RockworthdPublCo mpany Limited ("the Company|
Thailand. The Company is principally engaged in the manufacture and distribution
office of the Company38@tz@kendaeng RamykiWang, Bangkok.

During the current year, the shareholding structure of the Company changed, with t
selling some ordinary shares to a new

Basis of preparation

Thénancial statements have been prepared in accordance with Thai Financial Repa
under the Accounting Professions Act B.E. 2547 and their presentation has been
the stipulations of the Notificatrtmeritbé Breypaess Development dated 28 Septembel
under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial sta
The financial statements in EnglistbEsgtrags|atad from the Thai language financial

The financial statements have been prepared on a historical cost basis except wr
the accounting policies.

The separate financial statements, winenpresasgdoids under the cost method, he
prepared solely for the benefit of the public.
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3. New accounting standards

Below is a summary of accounting standards that became effective in the current
that will become effective in the future.

(a) Acounting standards that became effective in the current accounting year

Accounting standards:

TAS 12 Income Taxes
TAS 20 (revised 20 Accounting for Government Grants and Disclos
Assistance

TAS 21 (revised 20 The Effects of €lmakgeeign Exchange Rates
Financial Reporting Standard:

TFRS 8 Operating Segments

Accounting Standard Interpretations:
TSICO Government AssNt@afpecific Relation tcACipatiEs
TSIZ1 Income Takexovery of RevalDegdsdnle Assets
TSIE5 Income Tax€hanges in the Tax Status of a

Shareholders
Accounting Treatment Guidance for Transfers of Financial Assets

These accounting standards, financial reporting standard, accosnéingd stand:
accounting treatment guidance do not have any significant impact on the financ
the following accounting standard.

TAS 12 Income Taxes

This accounting staqdeies an entity to identify temporary difee camogadpatweent t
of an asset or liability in the statement of financial position and its tax base and r
deferred tax assets or liabilities subjecting to certain recognition criteria. The Ci
accountinggppli i n t his current period and |
comparative information, as though the Company had initially recognised the t
assets or liabilities. The cumulative effeetcobtimsiny@odieyi has been presented in
to the financial statements.
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(b) Accounting standards that will become effective in the future

Effective da
Accounting Standards:
TAS 1 (revised 201 Presentation of Financial Stateme 1 January 20:

TAS 7 (revised 201 Statement of Cash Flows 1 January 20:
TAS 12 (revised 20 Income Taxes 1 January 20:
TAS 17 (revised 20 Leases 1 January 20:
TAS 18 (revised 20 Revenue 1 January 20:
TAS 19 (revised 20 Employee Benefits 1 January 20:
TAS 21 (revised 20 The Effects of Changes in Foreigi 1 January 20:
Rates
TAS 24 (revised 20 Related Party Disclosures 1 January 20:
TAS 28 (revisgd 20 Investments in Associates 1 January 20:
TAS 31 (revised 20 Interests in Joint Ventures 1 January 20:
TAS 34 (revised 20 Interim Financial Reporting 1 January 20:
TAS 36 (revised 20 Impairment of Assets 1 January 20:
TAS 38 (revidg?) 2 Intangible Assets 1 January 20:
Financial Reporting Standards:
TFRS 2 (revised 20 Shasteased Payment 1 January 20:
TFRS 3 (revised 20 Business Combinations 1 January 20:
TFRS 4 Insurance Contracts 1 January 20:

TFRS 5 (revised 20 Nowurrent Assets Held for Sale a 1 January 20:
Discontinued Operations

TFRS 8 (revised 20 Operating Segments 1 January 20:
Accounting Standard Interpretations:
TSIC 15 Operating Le&ssentives 1 January 20:
TSIC 27 Evaluating theaS8cb®f Transaction 1 January 20:
Involving the Legal Form of a L«
TSIC 29 Service Concession Arrangement 1 January 20:
TSIC 32 Intangible Asdétb Site Costs 1 January 20:
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Financial Reporting Standard Interpretations:

TFRIC 1 ChangesExisting Decommissionir 1 January 20:
Restoration and Similar Liabiliti¢
TFRIC 4 Determining whether an Arranger 1 January 20:
Lease
TFRIC 5 Rights to Interests arising from D¢ 1 January 20:
Restoration and Environmiztiah
Funds
TFRIC 7 Applying the Restatement Approez 1 January 20
2%Financial Reporting in Hyperil
Economies
TFRIC 10 Interim Financial Reporting and Ir 1 January 20:
TFRIC 12 Service Concession&rtangem 1 January 20:
TFRIC 13 Customer Loyalty Programmes 1 January 20:
TFRIC 17 Distributions @Nlbssets to Own 1 January 20:
TFRIC 18 Transfers of Assets from Custome¢ 1 January 20

The management of the Company believasibpatdnelsecadotancial reporting star
accounting standard interpretations and financial reporting standard interpret:
significant impact on the financial statements for the year when they are initially
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4. Cumulative effect of changes in accoantrngeaticipsah of new accounting standard

During the current year, the Company made the changes described in Note 3 to th
significant accounting policies, as a result of the adoption of Thai AcaoeBiimg Stan
cumulative effect of the changes in the accounting policies has been separately pre
changes in shareholders?® equity.

The amounts of adjustments affecting the statements of financial postiemsing the s
income are summarised below.

(Unit: Thousanc
As at 31 Decembe As at 31 Decembe As at 1 January z
Financic Separat Financie Separat Financie Separat
statemer financia statemer financia statemer financia
in which ' statemer in which 1 statemer in which ' statemer
equity inwhichi1 equity inwhicht equity in whichi
method cost mett method cost mett method cost mett
applied is applie applied is applie applied is applie

Steements of fir

position

Increase in defe

assets 11,953 11,953 15,607 15,607 9,976 9,976
Increase in defe

liabilities 12,909 12,909 9,185 9,185 8,507 8,507
Increase in

unappropriated

retained earning 7,969 7,969 11,724 11,724 6,765 6,765
Decrease in othel

components of

shar ehol 8,925 8,925 5,302 5,302 5,296 5,296
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a0epRyEEDEOE U 2,989 2,989 (4,959)  (4,959)
ACoaaeCoi aoUUEYR (2989 (2,989 4,959 4,959
ACo6 aaolynaada\d)C (0.18) (018) 0.37 0.37
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(Unit: Thousan
For the year ended 31 C For the year ended 31 C
2013 2012
Separate Separate
Financial financial Financial financial
statements statements statements statements
which the ec which the ¢ which the ec which the ¢
method is methodis methodis method is
applied applied aplied applied

Statements of compr

income
Profit or loss:

Increase (decrease) in i

expenses 2,989 2,989 (4,959) (4,959)
Increase (decrease) in p

year (2,989) (2,989) 4,959 4,959
Increase (decrease) it

earnings per share (Bah (0.18) (0.18) 0.37 0.37
Other comprehensive inci
Decrease in gain on chan

value of avaitabdde

investments 178 178 6 6
Decrease in gain on rev

land 3,445 3,445 - -
Decrease in actuarial gair 766 766 - -
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5.2

5.3

5.4

Significant accounting policies
Revenue Recognition
Sales of goods

Sales of goods are recognised when thel sgmdicsdfrisksarship of the goods have p
the buyer. Sales are the invoiced value, excluding value added tax, of goods supplie
and allowances.

Rendering of services

Service revenue is recognised when sendeEeddakibgano account the stage of con
Interest income

Interest income is recognised on an accrual basis based on the effective interest ra
Cash and cash equivalents

Cash and cash equivalents consist of cash in aaddakrdgatybbakisl investments
an original maturity of three months or less and not subject to withdrawal restriction:

Trade and other receivables

Trade and other receivables are stated at the net realisable aatoeintd] csvarosedied d
for the estimated losses that may be incurred in collection of receivables. The allov
collection experience and analysis of debt aging.

Inventories

Finished goods and work in progress tiowl aredealunstalia the lower of standard cos
approximates actual cost) and net realisable value. Standard cost includes all prodt
factory overheads.

Raw materials, spare parts and factory supplies afavatagd abstammveet realisable
and are charged to production costs whenever consumed
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5.5 Investments

5.6

5.7

a) Investments in af@daldesecurities are stated at fair value. Changes in the fair
securities egcorded in other comprehensive income, and will be recorded in pr
securities are sold.

The fair value of marketable securities is based on the latest bid price of the la
The fair value of debt instoeteemimed based on yield rates quoted by the Thai
Association. The fair value of unit trust is determined from their net asset value.

b) Investments imardetable equity securities, which the Company classifees as otf
stated at cost net of allowance for impairment loss (if any).

c) Investment in associate is accounted for in the financial statements in which the
using the equity method.

d) Investment in associate is accounteatdoiinarbialssipsEments in which the cost v
applied using the cost method.

The weighted average method is used for computation of the cost of investments.
Investment properties

Investment properties are measured initiallytrahsagipnnclhstsig Subsequent to i
recognition, investment properties are stated at fair value. Any gains or losses arisir
of investment properties are recognised in profit or loss when incurred.

On disposal of invesipetieq the difference between the net disposal proceeds ¢
amount of the asset is recognised in profit or loss in the period when the asset is de

Property, plant and equipment/Depreciation

Land is stated at revaltueBualdiaoga and equipment are stated at cost less accumulal
and allowance for loss on impairment of assets (if any).

Land is initially recorded at cost on the acquisition date, and subsequently reva
professionaheggorto its fair value. Revaluations are made with sufficient regularity to
amount does not differ materially from fair value at the end of reporting period.
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5.8

Differences arising from revaluation are dealt with in thevistancial statements as follc

- When an asset3®s carrying amount i s
increase is credited directly to the other comprehensive income and the cumulat
equity under dgttreplhuesad.i nigo wefv e rRe vaa | ru
income to the extent that it reverses a revaluation decrease in respect of the
recognised as an expense.

- When an asset?3s carrywiang oaamoun tt hies C
decrease is recognised in profit or loss. However, the revaluation decrease
comprehensive income to the extent
sur pl uefithe Same assets p e c

Depreciation of plant and equipment is calculated by referencdirie thesiscogts trethe
following estimated useful lives:

Buildings - 20 years

Building improvements 5 years and 10 years
Machery and equipment 5 years and 10 years
Office furniture and fixture 5 years

Motor vehicles - 5 years

Depreciation is included in determining income.
No depreciation is provided on land and assets under construction.

An item of propergnglnuipment is derecognised upon disposal or when no future
are expected from its use Anygpiosal.loss arising on dispisaiadtidadassetrofit or loss
when the asset is derecognised.

Intangible assets
Inangible assets are carried at cost less any accumulated amortisation and any accu
any).

Intangible assets with finite lives are amortised on a systematic basis over the econ
impairment whérereeis an indication that the intangible asset may be impaired. The
and the amortisation method of such intangible assets are reviewed at least at ec
amortisation expense is charged to profit or loss.
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A summary of the intangible assets with finite useful lives is as follows:

Useful lives
Computer software 5 years

5.9 Leasehajthts and amortisation

Leasehold rights are stated at cost less accumulated amortisation and allowance
assets (if any). Amortisation is calculated by reference-iodhzsisost®ptha kemghol
terms-35 years.

The amortisation is included in determining income.
5.10 Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled
directly or indirectly, or which areaordssl cathrtieen Company.

They also include associated companies and individuals which directly or indirectly
Company that gives them significant influence over the Company, key manageme
officerevh aut hority in the planning and d

5.11 Lorwerm lease

Leases of equipment which transfer substantially all the risks and rewards of owner
leases. Finance leases are capiatisetithetfearl value of the leased assets and the pre
the minimum lease payments. The outstanding rental obligations, net of finance ch
longerm payables, while the interest element is chasgedver the prasie qrelood. Th
equipment acquired under finance leases is depreciated over the useful life of the a

Leases of plant and equipment which do not transfer substantially all the risks anc
classified as opeesigsy @perating lease payments are recognised as an expense ir
straight line basis over the lease term.
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5.12 Foreign currencies
The financial statements are presented

Transactions in foreign currencies are translated into Baldtahhdatzobiathgetransaatioc
Monetary assets and liabilities denominated in foreign currencies are translated into B
at the end of reporting period, with the exception of those covered by fameard exc
translated at the contracted rates.

Gains and losses on exchange are included in determining income.
5.13 Impairment of assets

At the end of each reporting period, the Company performs impairment reviews in res
equipmant other assets whenever events or changes in circumstances indicate that
An i mpairment | oss is recognised when
value less costs to sell amdses, valess than the carrying amount. In determining value ir
future cash flows are discounted to their preseent disteunsirageatipase reflects current r
assessments of the time value of moneiicatadtiiecassies. $patetermining fair value less ¢
an appropriate valuation model is used. These calculations are corroborated by a ve
information available, reflects the amount that the Cémpanydcowdplatasnerom to f
length transaction between knowledgeable, willing parties, after deducting the costs of

An impairment loss is recognised in profit or loss.

In the assessimesdet impaifthent is any indicgdienithesly recognised impairment losses
|l onger exi st or may have decreased,
recognised impairment loss is reversed only if there has been a changenia the assun
assets3s recoverable amount since the
asset attributable to a reversal of an impairment loss shall not exceed the carrying ¢
determited no innpait loss been recognised for the asset in prior years. Such reversal
or loss unless the asset is carried at a revalued amount, in which case the reversal
amount that would have been dei@iasinaeyvslitaEaia increase.
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5.14 Employee benefits
Shotérm employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recoc
incurred.

Postmplognt benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fur
empl oyees and by the Company. The fu
contrithons are recognised as expenses when incurred.

Defined benefit plans

The Company has obligations in respect of the severance payments it must make t
under labor law. The Company treats these sevemasemsimedtmdnigittioian.

The obligation under the defined benefit plan is determined by a professionally qu
based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arisEmpimymerdsbenefits are recognised immediatel
comprehensive income.

5.15 Provisions

Provisions are recognised when the Company has a present obligation as a result «
that an outflow of resources embduymajditsceiidmeicequired to settle the obligation, ar
estimate can be made of the amount of the obligation.

5.16 Income tax
Income tax expense represents the sum of corporate income tax currently payable ar
Current tax

Cuant income tax is provided in the accounts at the amount expected to be paid t
based on taxable profits determined in accordance with tax legislation.
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Deferred tax

Deferred incomertaxdsdoon temporary differences between the tax bases of asset:
their carrying amounts at the end of each reporting period, using the tax rates e
reporting period.

The Company recognise deferretbitaal| li@xébés temporary differences while they
deferred tax assets for all deductible temporary differences and tax losses carried f
probable that future taxable profit will be available addenstmpochargudifetedoes and t
losses carried forward can be utilised.

At each reporting date, the Company review and reduce the carrying amount of defe
that it is no longer probable that sufficient taxalablerafialaliviadl or part of the defer:
asset to be utilised.

The Company record deferred tax directly to shareholders' equity if the tax relates
directly to shareholders' equity.

6. Significant accounting arthestinsites

The preparation of financial statements in conformity with financial reporting sta
management to make subjective judgements and estimates regarding matters th:
These judgements andaffsttnagpsrted amounts and disclosures; and acfrahresults
these estimaigsificant judgments and estimates are as follows:

Leases

In determining whether a lease is to be classified as an operating leasermrifinance
required to use judgement regarding whether significant risk and rewards of owner:
been transferred, taking into consideration terms and conditions of the arrangement

Allowance for doubtful accounts

In determininjoavaace for doubtful accounts, the management needs to make judc
based upon, among other things, past collection history, aging profile of outstandir
economic condition.
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Impairment of equity investments

The Company treatsfesgadlableestments and other investments as impaired when th
significant or prolonged decline in the fair value below their cost or where othe
I mpair ment exists. The de tiresrjutigementt of then
management.

Investment property

The Company presents investment property at the fair value estimated by an in
recognises changes in the fair value in profit or loss. The independamit @opetiser val
using the income approach, because there is no market price that could be usec
approach. The key assumptions used in estimating the fair value are described in N

Property, plant and equipment/Depreciation

In detaming depreciation of plant and equipment, the management is required to me
lives and residual values of the plant and equipment and to review estimate useft
when there are any changes.

The Compansunesaland at revalued amounts. Such amounts are determined by th
using the market approach for land. The valuation involves certain assumptions anc

In addition, the management is required to review penday jplaat aedteoui@meriodic
basis and record impairment losses when it is determined that their recoverable
carrying amount. This requires judgements regarding foreeaptnséstuetateptodses
assessibject to the review.

Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unus
that it is probable that taxable profit will be available against which thestearpbeary di
utilised. Significant management judgement is required to determine the amount of
be recognised, based upon the likely timing and level of estimate future taxable prof
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Postmployment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial tecr
Is made based on variptisresssoatuding discount rate, future salary increase rate, n
staff turnover rate.

Litigation

The Company has contingent | iabilities
assess of the resuitgafitimeand believes that no significant loss will result. Therefore no
are recorded as at the end of reporting period

7. Related party transactions

During the years, the Company had significant businespargnaadtimuswitialse|&ech
transactions, which are summarised below, arose in the ordinary course of busine
commercial terms and bases agreed upon between the Company and those relatec
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(Unit: Million
2013 2012 Transfer Pricing |

Transactions with associated com|

Sales of goods 24 27 Market price
Purchases of goods - 9 Market price
License fee income 13 - Contract price
Technical services income 1 - Mutually agreed pr
Transaction wittodir

Interest expenses 1 1 4 percent per annt

As at 31 December 2013 and 2012, the balances of the accounts between the ¢
company are as follows:

(Unit: Thousanc
2013 2012
Trade and other recedlatddpaye 10)
Associated company
Rockworth Systems Furniture (India) Private 1 45,757 39,543
Less: Allowance for doubtful accounts (28,509 -

Trade and other recedlatddgarty, net 17,248 39,543

Trade accounts peslabdel pdye 21)
Associated company
Rockworth Systems Furniture (India) Private 1 - 4,978

Loan from and accrued interest to director

As at 31 December 2013 and 2012, the balance of loans from and accrued interest

are adléovs:
(Unit: Thousan
Balance as Increase Decrease Balance as
Loans from 31 Decemb duringthey duringthey 31 Decemb
2012 2013
Director 20,068 542 (20,610) -

The loan from director is matures within one year and unsecured.
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Directorsand managerh s benef i ts

During the years ended 31 December 2013 and 2012, the Company had employee
its directors and management as below.

(Unit: Million
2013 2012
Sheotérm employee benefits 35.7 34.1
Postmployment benefits 1.8 0.9
Total 37.5 35.0

Guarantee obligations with related party

The Company has outstanding guarantee obligations with its associated company,
the financial statements.

8 Cash and cash equivalents

(Unit: Thousan:

2013 2012
Cash 192 182
Bank deposits 13,802 6,889
Total 13,994 7,071

As at 31 December 2013, bank deposits in saving accounts and fixed deposits ca
and 2.4 percent per annum (2012: between 0.1 and 2.4 percent per annum).

9. Qirrent investment

Current investment was investment daitds oych classified to bexsalevedabléies.
As at 31 December 2013 and 2012 are as below.

(Unit: Thousanc

2013 2012
Cost 99,900 -
Unrealised gain oniochaadgesof investments 861 -
Investments in fadaldesecurfais value 100,761 -
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aea 38,753 39,543 38,547
|:<3\Auéy\'(ééTiUbCéEéc‘J (25,707 - -
4eaxel-AbEBACADHBAYAO 13,046 39,543 38,547
@nuumim = nqua‘vﬂmnmmmnu

foaui U6CAEA-06EUOU

Ad0Eaa-x+EACO6i1 UOEC 45,984 61,106 36,212
A- 6EEC64an

ada-yAsU 3 yOgi U 71,533 53,184 24,722
3-6y O 1 U 6,268 5,901 4,808
6-1% O 1 U 273 23,370 2,917
a0AAe-06 12 yOeiT U 2,814 2,950 882
aea 126,872 146,511 69,541
i0oA: A-0yYeociiUsC (1,880 (1,569 (1,078
aeaxi-AbEBACADHAAA -~ 124992 1448 68,463
aeaxeldAuUWOECAGAA-O 138,03¢ 184,48t  107,01C
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10. Trade and other receivables

(Unit: Thousanc
31 Decem 31 Decem 1 January .

2013 2012
Trade receivaigieded paxyte 7)
Aged on the basis of due dates
Noyet due 1,043 431 -
Past due
Up to 3 months 344 2,779 32,230
3-6 months 8 5,521 6,307
6-12nonths 1,479 30,812 -
Ovel2nonths 35,879 - 10
Total 38,753 39,543 38,547
Less: Allowance for doubtful accounts (25,707 - -
Total tradeivable®lated party, net 13,046 39,543 38,547
Trade receivalneslated parties
Aged on the basis of due dates
Not yet due 45,984 61,106 36,212
Past due
Up to 3 months 71,533 53,184 24,722
3-6 months 6,268 5,901 4,808
6-12months 273 23,370 2,917
Ovet2nonths 2,814 2,950 882
Total 126,87z 146,511 69,541

Less: Allowance for doubtful accounts (1,880 (1,569 (1,078
Total trade receivainédsted parties, net 124,99z 144,94z 68,463
Total trade receinables 138,03¢ 184,48t  107,01C
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7,004 - -
181 964 1,202
435 1,508 1,044
7,620 2,472 2,246
(2,802 (813) (841)
4,818 1,659 1,405

142,85¢ 186,144  108,41F
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Other receivables

Amounts due from related party (Note
Advance payment

Accrued income

Total

Less: Allowance for doubtful accounts
Total other receinables

Total trade and other reneivables

7,004 - -
181 964 1,202
435 1,508 1,044

7,620 2,472 2,246
(2,802 (813) (841)
4,818 1,659 1,405
142,85¢ 186,144  108,41F
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11.

12.

13.

Inventories
(Unit: Thousan
Reduce cost tc
Cost realisable val Inventorest
2013 2012 2013 2012 2013 2012
Finished goods 66,71 70,40 (15,23 (14,03 51,47 56,36
Work in progress and u
installation 42,61 48,80 (7,25 (8,33 35,35 40,47
Raw materials 32,17 34,12 (6,33 (5,34 25,84 28,77
Spare parts and factory 2,830 2,78¢  (25&¢ (295 2,58( 2,49¢
Goods in transit 2,18t - - - 2,18¢ -
Total 146,5z 156,11 (29,08 (28,00 1144z 128,11
Restricted bank deposits

These represent fixed deposits pledged with the banks to secure credit facilities.

Investment in aveitatbbesecurities
(Unit: Thousanc
2013 2012
Cost 5,292 5,292
Unrealised loss onichaalgesf investments (25) (58)
Investments in af@dalelesecurifas value 5,267 5,234

In November 2012, the Company purchased 5,000 units of subordinated debentur
Company Li mit e donwghttatha ptich & Bahtsl 00 each, ®taliegaBa
The interest rate is 4.375% per annum, payment of interest will be made semiannuz
repayable on 7 December 2022.
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14. Investment in associated company

As at 31 December

2013 and 2012, det a

(India) Private Limited, an associated compaatedmchmdiasaimdavperprincipally engac
the manufacture and distribution of furniture, are as follows:

Financial statem:

(Unit: Thousan
Separate financ

in which the equ statements in whict

method is applie

method isiadpl

31 31 31 31
Decemb Decemb Decemb Decemb
2013 2012 2013 2012
Cost 95,29! 95,29! 95,29 95,29
Accumulated share of loss (59,07 (40,49
Exchange differences on transl
financial statements in foreign (15,97 (11,91
Total investment value 20,24 42,87
Loss on impairment of investme (20,24 - (95,2¢ -
Total investmennealue - 42,87 - 95,29
On 11 July 2012, the meeting of the C

investment in associated company for additional amount of INR 20 million. The

amount on 2 October 2012.

During 2013, the Company has recognised its share of loss from investments in
financial statemevritish the equity method is applied amounting to Baht 19 million (20

During the current year, the Company has set up full provision for impairment of ir
was estimated by the management of the Geoqmartgdasst dow projection of the as

prepared under current circumstances.
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Financial information of the associated company is summarised below.

(Unit: Million Ri
Total rever Loss for the
Pawdp capir Total asse Total liabili  for the ye: ended
as at as at as at endeil 31 Decem
Compan 31lDecan 31Decem 31Decem Decembe

201: 201z 201: 201z 201: 201z 201: 201z 201: 2012

Rockworth Sy
Furnitureld)
Private Limit 35 34. 69! 76 60( 58 36/ 36! 9( 71

15. Other ldegm investment

On 12 September 2012, a meeting of t
approving the Company purchased 15,000lomciedBM\lzoed td. at a price of Baht 10
totaling Baht 1.5 million. This represents a 15 percent shareholding. The Company
on 19 September 2012.

16. Investment properties
(Unit: Thousanc
2013 2012
Net bookevalubeginning of year 64,982 62,447
Net gain (loss) from a fair value adjustrr (3,062 2,535
Net book value at end of year 61,920 64,982

The fair values of the above investment properties have been determined based or
acadited independent valuer. The fair value of the land and building for rent has b
income approach. The main assumptions used in the valuation ateryieldaateyinflal
rate and fargh growth in reedtesntal

The Company has mortgaged investment properties amounting to Baht 61.9 millior

collateral against credit facilities received from banks.
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The Company arranged for an independent professional valuer to appraise the value o
basis of the revaluatidkewagpraach.

Details of land carried at its revalued amount is as follows:

(Unit: Thousanc

2013 2012
Original cost 70,669 70,669
Surplus from revaluation 43,794 26,572
Revalued amount 114,463 97,241

As at 31 December 2013, the Ginghesaride@quipment under finance lease agreem
book values amounting to Baht 6 million (2012: Baht 4 million).

As at 31 December 2013, certain plant and equipment items have been fully deprec
gross carryirmgiainiefore deducting accumulated depreciation of those assets amoul
Baht 144 million (2012: Baht 145 million).

The Company has mortgaged land and most of its machinery with financial instituti
granteg those financial institutions.
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18. Intangible assets

The net book value of intangible assetsrveoiftivasecasnptit3l December 2013 and
presented below.

(Unit: Thousan
As at 31 December 2013

Cost 20,453
LesAccumulated amortisation (17,500
Net book value 2,953

As at 31 December 2012

Cost 18,765
LesAccumulated amortisation (15,757)
Net book value 3,008

A reconciliation of the net book value of computer software for the years 2013 and -

(Unit: Thousan

2013 2012
Net book value at beginning of year 3,008 4,543
Acquisition during the year 1688 722
Amortisation for the year (1,743) (2,257)
Net book value at end of year 2,953 3,008
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19. Leasehold rights
The net book value of leasehold rights as at 31 December 2013 and 2012 is presen

(Unit: Thousan
As at 31 Dbee2013

Cost 23,911
LesAccumulated amortisation (20,504)
Net book value 3,407

As at 31 December 2012

Cost 23,911
LesAccumulated amortisation (18,342)
Net book value 5,569

A reconciliation of the net book value of leassaisd20 11§ latsdF@0th2 iggpresented below.

(Unit: Thousan

2013 2013
Net book value at beginning of year 5,569 7,731
Amortisation for the year (2,162) (2,162)
Net book value at end of year 3,407 5,569

The remaining periods of the leaséifoidaighss a
The Company has mortgaged leasehold rights amounting to Baht 3.4 million (2012:
financial institutions to secure credit facilities granted.by that financial institution
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aeayea CHBBACIAGH 71,009 99,129 137,421
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@i UrEd

2556 2555

iUoCesuUuboaeéeol T 6yE=-O 5,450 4,962
i O AyUoCaail AoadoOE (593) (226)
aea 4,857 4,736
i BAeUQBOEx+EACGHT UDE( (2,022) (1,708)

ivUoCesoUsadOEBAESGD
i U+¢EUE 2,835 3,028
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20. Bank overdrafts atershodns from financial institutions

(Unit: Thousanc
Interest rate

(percent per annt 2013 2012
Bank overdrafts 8.00% 317 9,903
Promissory notes 4.55% to 5.03% 190,717 1%,571
Trust receipts 4.80% to 4.90% 18,131 16,762
Total 209,165 222,236

Bank overdrafts andesnsHoan from commercial banks are secured by mortgage
properties, |l and, mac hi nediectorsl easehol

21. Trade and other payables

(Unit: Thousan
31 Decemt 31 Decemk 1 January 2

2013 2012
Trade payalbéated party (Note 7) - 4,978 -
Trade payabielated parties 60,569 74,480 111,429
Other payables 461 205 14,092
Accrued expenses 9,979 19,466 11,900
Total trade and other payables 71,009 99,129 137,421

22. Liabilities under finance lease agreements

(Unit: Thousanc

2013 2012
Liabilities under finance lease agreements 5,450 4,962
Less : Deferred iexpesses (593) (226)
Total 4,857 4,736
Less : Portion due within one year (2,022) (1,708)
Liabilities under finance leasenag@eruaets
2,835 3,028

portion

117
ANNUAL REPORT 2013




ROCKYORTH

OFFICE SYSTEMS FURNITURE

o O
D

(o}
>
Q)¢
O ax

@Coéol 1 6 yAEnoT ABESHEBBHORGIER)G D & (
ECoanArBgehbyasd@iabhng Omwb DA

cC o
» O
> ox
O’ D

< > O
g O o
4
Qx

UDabéeodoadoaocanYaAROUBOCERAO-TEE-6aA-0VE
(i Beo&
O eoU@6E 31
aadHye 1.50f aea

YeaEGAUEUY CGE&G6QC 2,245 3,205 5,450
Ot Ay Uos Ca @&d dewidiodyU (223) (370) (593)
auaeA-p0s EEVWPVGE &

60T T O6YyE-G 2,022 2,835 4,857

(i BY&
O eoUGsCE 31

aatdye 1.50f aea
YeaEEAUEUYy PO CE&GC 1,811 3,151 4,962
Ot Ay Uob Ca éaa Ae@aidioddyl (103) (123) (226)
aleA-HUE EEVLWBVBE &/
60T TOYVE-O 1,708 3,028 4,736

118
ANNUAL REPORT 2013




ROCKYORTH

OFFICE SYSTEMS FURNITURE

The Company has entered into the finance lebsssiagreemeatsiesitfor rental of vehicle
equipment for use in its operation, whereby it is committed to pay rental on a mon
norancellable agreements are generally 4 years.

Future minimum lease payments reigained leaber dlgeelements were as follows:

(Unit: Thousanc
As at 31 December 2013

Less than 1 15 years Total
Future minimum lease paymel 2,245 3,205 5,450
Deferred interest expenses (223) (370) (593)
Present value of future senimt
payments 2,022 2,835 4,857
(Unit: Thousanc
As at 31 December 2012
Less than 1 15 years Total
Future minimum lease paymel 1,811 3,151 4,962
Deferred interest expenses (103) (123) (226)
Present value of future minimt
paymen 1,708 3,028 4,736
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mszgnwumalasansnaselaainull 31,693 28,938
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23.

24

Lornterm loans
(Unit: Thousan

Loan Interest (&%¢ Repaymentsche 2013 2012
Lorterm loans Reference Monthly installm 50,428 99,413
MLRL
Less: Current por (21,487 (51,035
Lonterm loans, ne
curent portion 28,941 48,378

The abovetlng loans are secured by the mortgage of the investment properties, lan
rights, pledge of deposits of the Comg

The loan agreemem<acoemants as specified in the agreements that, among other 1
Company to maintain certain debt to equity and debt service coverage ratios accorc

As at 31 December 20H&rthetedy facilities of thevkidompawmg not yet been drawn d
amounted to Baht 15 million (2012: Baht 15 million).

Provision fotéomgemployee benefits

Provisionfotleang m e mpl oyee benefits, which 1is
(UniThousdBal
2013 2012
Defined benefit obligation at beginning of year 31,693 28,938
Current service cost 2,424 1,577
Interest cost 1,091 1,178
Benefits paid during the year (698) -
Actuarial gains (3,828 -
Defined benefit obligatigreat end of 30,682 31,693
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Logterm employee benefit expenses included in the profit or loss was as follows:

(UniThousasah
2013 2012

Current service cost 2,424 1,577
Interest cost 1,091 1,178
Total expense recognized in profit or loss 3,515 2,755
Line items underswtilcexpenses are included in profit or loss
Cost of sales 1,271 781
Selling and administrative expenses 2,244 1,974

The cumulative amount of actuarial gains recognised in the other comprehensive i
retained earningsoohia@yas at 31 December 2013 amounted to Baht 3.8 million (2(

Principal actuarial assumptions at the valuation date were as follows:

2013 2012
(% per annt (% per annt
Discount rate 40% 41%
Future salary increase rate 0.06-4.006 5.00-6.%0

(dependinggpi@yee type and age)
Staff turnover rate (depending on employee ty 0.0%/70.0% 10.8%29.1%

Amounts of defined benefit obligation and experience adjustments on the obligation
four periads as follows:
(UniTthousdBah
2013 2012 2011 2010 2009
Defined benefit obligation 30,68: 31,69: 28,93t 27,07: 24,67¢
Experience adjustments or  (2,84¢ - - - -
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25.

26.

27.
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25.

26.

27.

Share capital

On 18 June 2013, an extraordinary general adetingf oheh€ aingiahy passed a resolu
increase its registered share capital by Baht 100 million, from Baht 100 million (10 n
10 each) to Baht 200 million (20 million ordinary shares of Bahtob@leEempjllgnissu
ordinary shares of Baht 10 each.

On 25 June 2013, the Company registered 10 million additional shares of Baht 1
Commerce, and called up all of the additional registered share capdal, Thea total
Company received this amount in July 2013.

Revaluation surplus on assets

This represents surplus arising from revaluation of land. The revaluation surplus c
deficit nor used for dividend payment.

Statutory mase

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Comp:
a statutory reserve at least 5 percent of its net profit after deducting accumulated de
until the resecleered0 percent of the registered capital. The statutory reserve is not
distribution. During the year 2012, the Company had set aside the statutory reserv
million from its net profit for the year.
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28.

29.
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28. Expenses by nature

29

Significant expenses by nature are as follows:

(Unit: Thousan
Separate financial st

Financial statements in which
the equity methodds Is a

the cost m
pplied

Salary and wages and other emp

Depreciation

Amortisation expenses

Loss from impairment of investme

Loss from a fair value adjustment
properties

Allowance for doubtful accounts

Rental expenses from operating |
agreenmgent

Transportation expenses

Marketing expenses

Loss from flood

Raw materials and consumables

Changes in inventioigeedfgoods ¢
work in progress

2013 2012 2013
202,27z 201,78z 202,27:
39,480 35,845 39,480
3,905 4,419 3905
20,249 - 95,295

3,062 - 3,062
28,007 462 28,007

6,028 4,816 6,028
12,887 15,202 12,887
19,631 26,804 19,631
- 11,336 -
271,37¢ 321,44z 271,37¢

9,873 (25,92C 9,873

Insurance claim and loss from flood

From October to November 2011, there was severe flooding in Thailand. The locat
in Ayutthaya was inundatieel Gorojpany to cease its production. The Company asses
caused by the floods and recorded damages amounting to approximately Baht 75 n
loss from floods in profit or loss for the years ended 32, Deseachee R0 Hoamed&Q Hurir
the year 2012, the Company received compensation from the insurance company

million, and recorded this ¢c

profit lmss of 2012.

2012
201,782
35,845
4,419

462
4,816
15,202
26,804
11,336
321,44z

(25,92C

ompensat i
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30. Income tax

Income tax expenses for the years ended 31 December 201Bwsd 2012 are made u

Current income tax:
Current income tax charge
Deferred tax:

Relating to origination and reversal of temporal
Effects of changes in the applicable tax rates
Tax (income) expense reported in the statemer

income

(Unit: Thousan

2013 2012
(Restated
13,422 -
2,989 (4,215
- (744)
16,411 (4,959

The amounts of income tax relating to each component of other comprehensive inc

December 2013 and 2012 are as follows:

Deferred tax relating to gain on change in value

availabtasale investments

Deferred tax relating to gain on revaluation of I
Deferred tax relating to actuarial gain
Effects of chamgjes applicable tax rates

(Unit: ThodiSah
2013 2012
(Restated
178 6
3,445 -
766 -
- 1
4,389 7
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A-6AE-E-6a0-7TEi| 15221 5981 26516 2,170
A-6AE-E-6a006¢as (414)| (32,15¢ (414)| (32,1%5¢
aeéa 14,807 (26,17 26,102 (29,98
A-6AE-E-064a (a4a6a 16,411 (4,959
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Reconciliation between incomeatak tbepproshsct of accounting profit multiplied by the
tax rates for the years ended 31 December 2013 and 2012 are as follows:
(Unit: Thousan

Separate financial st
Financial statements in wbh the cost met

the equity method is applied
2013 2012 2013 2012
(Restajel (Resta)el
Accounting profit (loss) before tax 8,019 89,002 (48,45: 105,57
Applicable tax rate 20% 23% 20% 23%
Accounting profit (loss) before tax n
applicabledse r 1,604 20,470 (9,691 24,281
Effects of changes in the applicable - 744 - 744
Effects of:
Noiwleductible expenses 15,221 5,981 26,516 2,170
Additional expense deductions allc (414)| (32,15¢ (414)| (32,15¢
Total 14,807 (26,17 262 (29,984
Tax (income) expenses reported in
comprehensive income 16,411 (4,959 16411 (4,959
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The components of deferred tax assexsliabditiesesredas follows:

(Unit: Thousan
Statements of financial pos
As at As at As at
31 Decerr 31 Decenr 1 Januar
2013 2012 2012

(Restatel

Deferred tax assets
Allowance for diminution in value of in\ 5,816 5,600 4.000
Unrealised loss from revaluatifisafeave

investments - 11 18
Allowance for asset impairment - - 170
Provision fotdomgeployee benefits 6,137 6,339 5,788
Unused tax loss - 3,657 -

Total 11,953 15,607 9,976

Deferred tax liabilities
Unrealised gain from revaluatifmsafeav:

investment 167 - -
Gain on fair value adjustment of invest 3,217 3,830 3,188
Gain on revaluation of land 8,759 5,314 5,314

Actuarial gain 766 - -

Other - 41 5
Total 12,909 9,185 8,507

In October 2011, the cabinet passed a resolution to reduce the corporate income ta
percent in 2012hemdb 20 percent from 2013. In addition, in order to comply with t
cabinet, in December 2011, the decreases #2044 natre fenétdéd through a royal de
The Company has reflected the changes iestie ilscoehertad tax calculation, as pre:
above.

No corporate income tax expenses were payable for the year 2012, since the Compa
the floods in the prior year as deductible expenses of the guaas 231 @hidorieyers ihena
claims paid for flood losses exceeded the residual value of assets after deducting depr
corporate income tax.
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31.
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31. Earnings per share

Basic earnings (loss) per share is calculated by dividing fe{tiudiisg) ditrerthe

comprehensive income) by the weighted average number of ordinary shares in is
adjusting the number of ordinary shares in proportion to the change in the number
offer for sale ofnlyesseied ordinary shares to existing shareholders in accordance w
the Extraordinary General Meeting of the Company's shareholders held on 18 June
25 to the financial statments. The number aff thedipaoy gbareused for the calculati
presented for comparative purposes, has been adjusted in proportion to the change
if such change had been occurred at the beginning of the earliest period reported.

The follovahde sets forth the computation of basic earnings (loss) per share:

Financial statements in which the equity mei
Weighted aver
number
Profit (loss) foi  of ordinary sh¢ Earnings (loss;
year shares
2013 2012 2013 2012 2013 2012
(Thousa (Thousa (Thousa (Thousa (Baht) (Baht)
Baht) Baht) shares) shares) (Restate
(Restaje (Restaye

Basic earnings (loss)
Profit (loss) for the ye (8,391 93,961 16,32¢ 13,46. (0.51 6.98

Searate financial statements in which the cost
Weighted aver
number
Profit (loss) for  of ordinary she Earnings (loss
year share
2013 2012 2013 2012 2013 2012
(Thousa (Thousa (Thousa (Thoasd (Baht) (Baht)
Baht) Baht) shares) shares) (Restate
(Restate (Restaye

Basic earnings (loss)
Profit (loss) for the ye (64,862 110,531 16,32¢ 13,46. (3.97 8.21
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32. Segment information

33.

Operating segment information is reported in a manner consistent with the intern:
reviewed by the chief operating decision maker in order to make deacisrars &out th
the segment and assess its performance. The chief operating decisiMamagkeg has |
Director.

The one main reportable operating segment of the Company is the manufacturing
and the main gewgeaphical area of its operation is Thailand. Segment performance i
operating profit or loss, on a basis consistent with that used to measure operating
statements. As a result, all of the tiegepuass quedaassets as reflected in these
statements pertain exclusively to the aforementioned reportable operating segment

Major customers

For the years 2013 and 2012, the Company have no majdtQpsiaeer avith o en@e
entity3s revenues

Provident fund

The Company and its employees have jointly established a provident fund in accord
Act B.E. 2530. Both employees and the Company contriiatts tabtherfierd ofdabily at
salary. The fund, which is managed by American International Assurance Compe
employees upon termination in accordance with the fund rules. During the year 201
Baht 4 mmil{®012: Baht 4 million) to the fund.

34. Dividend
Dividend pe
Dividend Approved by Total dividend share
(Unit: Thousand  (Unit: Baht
Final divide Annual General Meetin(
for 2012 shareholders on 29 April 5,000 0.5
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35. Commitments and contingent liabilities
35.1 Purchase of raw noaenizinents

As at 31 December 2013, the Company had capital commitments of approximately
0.1 million), relating to purchasing of raw materials.

35.2 Operating lease commitments

The Company has entered into severd ieasspgteaintea lease of land, office buildir
and motor vehicles. The terms of the agreements-@&% ygarsrally between 1

Future minimum lease payments requirecanodialtieespanating leases contracts w

follows.
(Unit: Million
As at 31 Decemk
2013 2012
Payable:
In up to 1 year 6 4
In over 1 and up to 5 years 16 11
In over 5 years - 1

35.3 Guarantees

35.3.1As at 31 December 2013, there were outstanding bank guarantad®mf apprc
(2012: Baht 24 million) issued by banks on behalf of the Company in respec
bonds as required in the normal course of business. These included letters o
Baht 27 million (2012: Baly 2@ amibercontractual performance and Bah
(2012: Baht 2 million) to guarantee electricity use, among others.

35.3.2T’he Company has guaranteed bank credit facilities of it associated compan:
million (2012: INRi@28 m
35.4 Litigations

The Company has been sued by a company with a claim amounting to approxim
appeal is currently under the consideration of the Supreme Court. However, the C
suffer no sighifossnas a result of this litigation.
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36. Financial instruments
36.1 Financial risk management

The Company?3®s financiahtiimgtbBbumedasd

l nstrument s: Di sclosure and Presentat
receivable, restricted bank deposits, investments, Bankndoardy;afigcmdcsioonts payal
aml longerm loans. The financial risks associated with these financial instruments an
is described below.

Credit risk

The Company is exposed to credit risk primarily with respect to trade accounts rece
The Company manages the risk by adopting appropriate credit control policies and
does not expect to incur material financial losses. In addition, the Company does n
of credit risk since it has entengkasestThe maximum exposure to credit risk is limitec
amounts of trade accounts receivable and other receivables as stated in the statem

Interest rate risk

The Company?3s e sprimarily tod&s cash at banks, elebentute, bank
shoterm loansandlengm | oans. The Company?3s fin
rates or fixed interest rates which are close to the heakét aateaise deba@igwes, ba
overdrafts,&rontloans antelom¢pans are set out in Notes 8, 13, 20 and 23 to the fina
respectively.

The Company does not use any financial derivatives to hedge interest rate risk.
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36.2

37.
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Foreign currency risk

The Company?3®s exposure to foreign cur
foreign currencies. The Company seeks to reduce this risk by entering inta forward
considers appropriate. Generally, the forward contracts mature within one year.

The balances of financial assets and liabilities denominated in foreign currencies are

Financial ass Financial liabil Average exchange ra
Foeign currer as at 31 Decel as at 31 Decel as at 31 December
2013 2012 2013 2012 2013 2012
(Millior (Millior (Millior (Millior (Baht per 1 foreign curre
US dollar 1 1 0.7 0.8 32.7645 30.5824

As at 31 December 2013 a@drpafythad no outstanding foreign exchange contract.

36.2 Fair values of financial instruments

37.

Since the majority oferminmaure@odithe bbany Fear intel
rates that approximate the cumterestiratkedfi loans with similar terms and conditions,
Is not expected to be materially different from the amounts presented in the stateme

A fair value is the amount for which an asset caaliléyesetikrthbdtoean knowledges
willing parties in an armd®s | ength tr
financial instrument or by using an appropriate valuation technique jrustpgmeinty on tt

Capital management

The primary objective of the Company?:

in order to support its business and maxiraise stareholdes at 3 EbtedDec e
equity ratio in the financial statements in which the equity method is applied wa
t he Co inggaity natio 81 sepagake tfinancial statements in which the cost metho
(2012: 1.4:1).
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38. msdmdszansenisluunisity
UDaséeogdoalb-EolOUanyagdacaAoalol E6OOED-T &
i URe W
O 81O @656 A a O amAlgzEska
Ooa@ocO6adoc 0oadocdoamad

Al a - Al a-
&0 Ai U8 CA6 186,14+ 171,91 108,41¢ 109,22:
eoUgaonrRae 10,351 24,584 11,655 10,848
@6¢OdU 1606 319,88¢ 322,89¢ 292,78( 297,32:
eoUgaonrRae 3,008 - 4,543 -
YE- 061 UbCA 99,129 11814 137,42: 148,95¢
YyEGU&aOUa- 19,385 - 11,539 -
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38.

39.

Reclassification

The reclassifications

As at 31 December .

f or conform to

(Unit: Thousan
As at 1 January 20

As previol
Asreclass  reported

As brougt
As reddsifie  forward

Trade and other receiva 186,14- 171,91

Other current assets 10,351 24,584
Property, plant and equi 319,88t 322,89«
Intangible assets 3,008 -
Trade and otyenlpa 99,12¢ 118,51«
Advances received from 19,38t -

The reclassifications
Approval of financial statements

These financial statemehteoweresuug d f or

108,41 109,22:
11,655 10,84€
292,78( 297,32
4,543 .
137,42. 148,95
11,53¢ -

had no effect t

Il ssue by the Cc
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